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Independent Accountants’ Review Report 

To the Board of Directors and Management of Bio-Techne Corporation 

Report on the Greenhouse Gas (GHG) Emissions Statement for the fiscal year ended June 30, 2026 

Conclusion 

We have reviewed whether the Statement of Greenhouse Gas (GHG) Emissions and notes (the “Statement”) of 

Bio-Techne Corporation and its subsidiaries (the “Company”) for the fiscal year ended June 30, 2026 have 

been prepared in accordance with the criteria described in Note 2 of the Statement (the “Criteria”). 

Based on our review, we are not aware of any material modifications that should be made to the Statement for 

the fiscal year ended June 30, 2026 in order for it to be prepared in accordance with the Criteria. 

Our conclusion on the Statement does not extend to any other information that accompanies or contains the 

Statement and our report. 

Basis for conclusion 

Our review was conducted in accordance with attestation standards established by the American Institute of 

Certified Public Accountants in the versions of AT-C section 105, Concepts Common to All Attestation 

Engagements, and AT-C section 210, Review Engagements, that are applicable as of the date of our review. 

We are required to be independent and to meet our other ethical requirements in accordance with relevant 

ethical requirements related to the engagement. We believe that the evidence we have obtained is sufficient 

and appropriate to provide a reasonable basis for our conclusion. 

Responsibilities for the Statement 

Management of the Company is responsible for: 

• designing, implementing and maintaining internal control relevant to the preparation of the Statement such

that it is free from material misstatement, whether due to fraud or error;

• selecting or developing suitable criteria for preparing the Statement and appropriately referring to or

describing the criteria used; and

• preparing the Statement in accordance with the Criteria.

Inherent limitations in preparing the Statement 

As described in Note 5 of the Statement, emissions data presented in the Statement are subject to 

measurement uncertainties resulting from limitations inherent in the nature and methods used for determining 

such data. Emissions figures are consequently subject to inherent measurement uncertainty, and the selection 

of different but acceptable measurement techniques or inputs could produce materially different results. 
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Our responsibilities 

The attestation standards established by the American Institute of Certified Public Accountants require us to: 

• plan and perform the review to obtain limited assurance about whether any material modifications should

be made to the Statement in order for it to be prepared in accordance with the Criteria; and

• express a conclusion on the Statement, based on our review.

Summary of the work we performed as the basis for our conclusion 

We exercised professional judgment and maintained professional skepticism throughout the engagement. We 

designed and performed our procedures to obtain evidence that is sufficient and appropriate to provide a basis 

for our conclusion. Our procedures selected depended on our understanding of the Statement and other 

engagement circumstances, and our consideration of areas where material misstatements are likely to arise. In 

carrying out our engagement, the procedures we performed primarily consisted of: 

• inquiring of management to obtain an understanding of the methodologies and inputs used in preparing the

Statement;

• performing analytical procedures;

• recalculating a selection of the GHG emissions;

• inspecting supporting documentation for a selection of activity data;

• evaluating management’s application of the methodologies; and

• evaluating the overall presentation of the Statement.

The procedures performed in a review vary in nature and timing from, and are substantially less in extent than, 

an examination, the objective of which is to obtain reasonable assurance about whether the subject matter 

information is prepared in accordance with the criteria, in all material respects, in order to express an opinion. 

Because of the limited nature of the engagement, the level of assurance obtained in a review is substantially 

lower than the assurance that would have been obtained had an examination been performed. 

St. Louis, Missouri 

September 11, 2026 
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GHG Statement  

GHG Emissions  
in metric tonnes of carbon dioxide equivalent “tCO₂e”  
for the fiscal year ended on June 30, 2026 
Scope 1 emissions 3,798 
Scope 2 emissions (locaƟon-based) 13,107 
Scope 2 emissions (market-based) 5,828 
Total Scope 1 + Scope 2 emissions (market-based) 9,626 

The accompanying notes form an integral part of the GHG Statement.  

1. ReporƟng EnƟty 

Bio-Techne CorporaƟon and its subsidiaries (“Bio-Techne”) is a global life sciences company 
headquartered in Minneapolis, Minnesota. Bio-Techne develops, manufactures, and supplies 
reagents, analyƟcal instruments, and precision diagnosƟcs used in research, diagnosƟcs, and 
bioprocessing applicaƟons. Bio-Techne operates across North America, Europe, and Asia, and its 
Minneapolis headquarters is its largest operaƟonal site globally. 

This statement covers Bio-Techne’s fiscal year 2026 reporƟng period, from July 1, 2025 through 
June 30, 2026.  

2. Basis of PresentaƟon  

Bio-Techne prepared its fiscal year 2026 Scope 1 and Scope 2 greenhouse gas (“GHG”) emissions 
inventory following the guidance in the World Resources InsƟtute and World Business Council 
for Sustainable Development’s Greenhouse Gas Protocol standards and guidance (collecƟvely, 
the GHG Protocol). Scope 1 emissions have been measured following the GHG Corporate 
AccounƟng and ReporƟng Standard (revised ediƟon). Bio-Techne reports Scope 2 emissions 
using both locaƟon-based and market-based methods.  Scope 2 emissions have been measured 
following the GHG Protocol Scope 2 Guidance: An amendment to the GHG Protocol Corporate 
Standard. Emissions include the greenhouse gases relevant to Bio-Techne’s operaƟons: carbon 
dioxide (“CO₂”), methane (“CH₄”), nitrous oxide (“N₂O”), and hydrofluorocarbons (“HFCs”). 
Perfluorocarbons (“PFCs”), sulfur hexafluoride (“SF₆”), and nitrogen trifluoride (“NF₃”) are not 
relevant to Bio-Techne’s operaƟons.  

3. OrganizaƟonal Boundary 

Bio-Techne reports its emissions using the operaƟonal control approach, including emissions 
from faciliƟes and operaƟons where Bio-Techne has the authority to introduce and implement 
operaƟng policies. This includes manufacturing operaƟons, distribuƟon center operaƟons, 
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offices and support faciliƟes, and certain shuƩered sites where Bio-Techne maintains ownership 
or an acƟve lease 

4. OperaƟonal Boundary 

Total Scope 1 and Scope 2 emissions are presented independent of any GHG trades, offsets, 
purchases, sales, transfers, or banking of allowances. 

Scope 1 emissions include direct emissions from fuel combusƟon at sources owned by Bio-
Techne, including natural gas used for heaƟng and building systems, fuel used in generators, fuel 
used in Bio-Techne -owned or operated vehicles, and refrigerant losses from sources owned by 
Bio-Techne. 

Scope 2 emissions include indirect emissions from purchased electricity, heat, and other 
uƟliƟes. Scope 2 includes natural gas and other fuels used at faciliƟes leased by Bio-Techne 
where central building systems fall outside of Bio-Techne's operaƟonal control. 

5. Use of EsƟmates and EsƟmaƟon Uncertainty 

Bio-Techne bases its esƟmates and methodologies on historical experience, available 
informaƟon and various other assumpƟons that it believes to be reasonable. Emissions data 
presented are subject to measurement uncertainƟes resulƟng from limitaƟons inherent in the 
nature and methods used for determining such data. Emissions figures are consequently subject 
to inherent measurement uncertainty, and the selecƟon of different but acceptable 
measurement techniques or inputs could produce materially different results. 

6. Measurement Methodologies and Emissions Factors 

Emissions are calculated by mulƟplying the primary acƟvity data (purchases and consumpƟon of 
fuel, electricity, heat) by the appropriate emission factor and global warming potenƟal. AcƟvity 
data is collected from uƟlity bills, fuel purchase records, refrigerant service logs, and other 
available documentaƟon.  

When primary acƟvity data is not available, Bio-Techne applies esƟmaƟon methods based on 
comparable site data or industry averages. 

Bio-Techne uses IPCC AR5 or AR6 100-year Global Warming PotenƟals for all relevant 
greenhouse gases in the current period and base year as noted in the emission factors below 
based on the locaƟon of the reporƟng facility: 
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Fuel Type  LocaƟon  Emission Factor Name  

Electricity (LocaƟon-based) United States  
Cornerstone Sustainability Data IniƟaƟve - 
eGRID2024 (2026 release) - LocaƟon-based 

Electricity (Market-based) United States  
Green-e Residual Mix - 2025 Release (2023 Data) 
- Market-based 

Electricity (LocaƟon-based and 
Market-based)  

All countries 
except United 
States  

Country-specific factors from [AR6] IEA - 2025 
Release - 2023 Data - Market and LocaƟon-based 

Natural Gas, Heat, Gasoline, 
Diesel, Propane All countries  

[AR5] US Environmental ProtecƟon Agency (EPA) 
- StaƟonary & Mobile Fuel - 2025  

Refrigerants All countries 
Intergovernmental Panel on Climate Change 
(IPCC) - 2021 (AR6) and other sources 

Scope 2 LocaƟon-based methodology: CalculaƟons use grid-average emission factors for defined 
geographic locaƟons. 

Scope 2 Market-based methodology: Emissions are based on emission factors derived from 
contractual instruments which meet the Scope 2 Quality Criteria. This includes emission factors 
or factors denoted through renewable energy credits (RECs). When these factors are not 
available, Bio-Techne uses residual mix factors. 

7. Base Year 

Bio-Techne’s base year for Scope 1 and Scope 2 (market-based method) is fiscal year 2025 (July 
1, 2024 - June 30, 2025). The base year is recalculated if there are any structural changes in the 
organizaƟonal boundary, including acquisiƟons and divesƟtures, or changes in methodology or 
improvements in the accuracy of emissions factors or acƟvity data that result in a significant 
impact on the base year emissions data, either individually or cumulaƟvely. Bio-Techne 
considers a significant impact to be a change of at least 5% of total Scope 1 and Scope 2 
(market-based method) emissions.  

In fiscal year 2026, Bio-Techne recalculated its Scope 1 and Scope 2 base year emissions to 
reflect the divesƟture of Bio-Techne’s Exosome DiagnosƟcs operaƟons, which was finalized on 
September 15, 2025.  

 




